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The preceding month has seen various announcements made in respect of sanctions regimes at a European 
level as well as in the UK and USA.  Below, we highlight some of the sanctions changes which may impact upon 
Guernsey businesses dealing with individuals or entities connected to particular jurisdictions.  

Please note that, pursuant to Bailiwick Ordinances (giving effect to EU Regulations) and Orders in Council (giving effect to 
UN Security Council Resolutions), amendments to the lists of designated individuals or entities are automatically effective in 
Guernsey without the need for further domestic legislation.

•  AFGHANISTAN
The UN Security Council amended its list of individuals and entities subject to the assets freeze, travel ban and arms embargo 
set out in resolution 2255 (2015). Details of the changes can be viewed here.  Note, however, that the individual removed 
from the UN List remains on the HM Treasury Consolidated List of Financial Sanctions Targets. 

• AL-QAIDA/DA’ESH
Amongst other changes, on 24 February 2017 (following an amendment under UN Security Council Resolution 1267) the 
European Union amended Council Regulation EC 881/2002 (imposing financial sanctions against the Da’esh & Al-Qaida 
organisations) so as to apply an asset freeze to four additional persons (also detailed in HM Treasury’s Financial Sanctions 
Notice).  This change to Reg. EC 881/2002 is automatically effective in Guernsey under the Al-Qaida (Restrictive Measures) 
(Guernsey) Ordinance, 2013.  The HM Treasury Consolidated List of Financial Sanctions Targets in respect of Al-Qaida & 
Da’esh can be viewed here. 

NOTE: In the brief period between the announcement of a new UN designation and the consequent EU designation, all 
businesses should refrain from making assets available to any newly designated person, as this would likely constitute terrorist 
financing under sections 8 to 11 of the Terrorism and Crime (Bailiwick of Guernsey) Law, 2002.  

• BELARUS
The EU has renewed its sanctions against Belarus for 1 year, until 28 February 2018.  The sanctions include an asset freeze on 
4 people.  See Council Regulation 2017/331 amending Council Regulation 765/2006.

• DEMOCRATIC REPUBLIC OF CONGO 
The EU has updated the identifying information for 21 people and 1 entity listed on its DRC sanctions list.  In turn, HM 
Treasury released the relevant Notice and updated its Financial Sanctions in relation to DRC, which can be viewed here. 

• EGYPT
On 7 February 2017 the EU published a Notice for the attention of Mohamed and Amir Garrana, both on its list of sanctions 
against those alleged to have misappropriated Egyptian state funds. 

• IRAQ 
On 21 February 2017, the Resolution 1518 UN Security Committee amended its List of Individuals and Entities subject to 
the assets freeze set out in Security Council Resolution 1483 (2003). The amendment, which is automatically effective in 
Guernsey, can be viewed here.  The full List can be viewed here.

• NORTH KOREA
On 28 February, the EU expanded the sanctions regime imposed by Council Regulation (EC) No 329/2007. In turn, HM 
Treasury issued the relevant Sanctions Notice. 
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https://www.un.org/press/en/2017/sc12721.doc.htm
https://www.gov.uk/government/publications/financial-sanctions-consolidated-list-of-targets
https://www.un.org/press/en/2017/sc12728.doc.htm
https://www.gov.uk/government/uploads/system/uploads/attachment_data/file/595143/Notice_2017_326.pdf
https://www.gov.uk/government/uploads/system/uploads/attachment_data/file/595143/Notice_2017_326.pdf
https://www.gov.uk/government/uploads/system/uploads/attachment_data/file/595142/The_ISIL__Da_esh__and_Al-Qaida_organisations.pdf
http://eur-lex.europa.eu/legal-content/EN/TXT/?uri=uriserv:OJ.L_.2017.050.01.0009.01.ENG&toc=OJ:L:2017:050:TOC
http://eur-lex.europa.eu/legal-content/EN/TXT/?qid=1488283735921&uri=CELEX:32006R0765
https://www.gov.uk/government/uploads/system/uploads/attachment_data/file/590882/Notice_2017_199_Congo.docx.pdf
https://www.gov.uk/government/publications/financial-sanctions-democratic-republic-of-the-congo
http://eur-lex.europa.eu/legal-content/EN/TXT/?uri=uriserv:OJ.C_.2017.039.01.0006.01.ENG&toc=OJ:C:2017:039:TOC
https://www.un.org/press/en/2017/sc12726.doc.htm
https://scsanctions.un.org/fop/fop?xml=htdocs/resources/xml/en/consolidated.xml&xslt=htdocs/resources/xsl/en/iraq.xsl
https://www.gov.uk/government/uploads/system/uploads/attachment_data/file/595594/Notice_2017_330.pdf
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• RUSSIA
While the Russian Foreign Ministry claims that “Crimea is territory belonging to the Russian Federation”, the EU, US, and other 
G7 nations maintain that sanctions on Russia will not be lifted until, among other things, Russia returns control of Crimea to 
Ukraine.  To view the current consolidated list of asset freeze targets and a list of persons subject to restrictive measures in 
view of Russia’s actions in the Ukraine, visit here. 

• TUNISIA
On 30 January 2017, HM Treasury issued a Financial Sanctions Notice detailing amendments made to Council Regulation 
(EU) No 101/2011.  

• ZIMBABWE
Council Regulation (EC) No 314/2004 has been amended by Council Regulation (EU) No 2016/284.  The amending Regulation 
is available here. 

* The Consolidated United Nations Security Council Sanctions List can be viewed here.

TERRORIST FINANCING
HM Treasury Office of Financial Sanctions Implementation has released two General Notices of Renewal of Final Designations 
in relation to Terrorist Financing, which should be viewed here and here.

NOTE: Persons who are the subject of such designations are automatically designated persons for the purposes of the 
Terrorist Asset-Freezing (Bailiwick of Guernsey) Law, 2011 with immediate effect, and are therefore subject to the asset 
freeze and other prohibitions.  

* HM Treasury’s current List of Designated Persons: Terrorism and Terrorist Financing can be viewed here.

UNITED STATES SANCTIONS UPDATES
The U.S. Office of Foreign Assets Control (OFAC) regulations define ‘US person’ very widely and include non-US branches 
of US companies and (in some cases) foreign subsidiaries of US companies. Non-US persons (legal and natural) can also 
face penalties under US sanctions law for ‘causing’ a violation by a US person.  OFAC sanctions updates may therefore be 
relevant to Guernsey businesses.

OFAC’s list of “Specially Designated Nationals” (SDNs) includes individuals and companies whose assets are blocked, and 
U.S persons are generally prohibited from dealing with them.  The SDN List can be viewed here.

Amongst OFAC’s recent updates, on 3 February 2017 in response to Iran’s testing of a ballistic missile, OFAC added 13 
people and 12 companies to its sanctions list, freezing their assets under US control. The new listings are here.  It is worth 
noting that Iran’s foreign ministry has said the US sanctions were “illegal” and that it will consider imposing restrictions on 
U.S entities and individuals.
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Should you require any advice in relation to sanctions or other regulatory issues, please contact Babbe for assistance.

https://www.gov.uk/government/publications/financial-sanctions-consolidated-list-of-targets
https://www.gov.uk/government/uploads/system/uploads/attachment_data/file/587566/Notice_2017_49_.pdf
http://eur-lex.europa.eu/legal-content/EN/TXT/PDF/?uri=CELEX:32017R0284&from=EN
https://www.un.org/sc/suborg/en/sanctions/un-sc-consolidated-list
https://www.gov.uk/government/uploads/system/uploads/attachment_data/file/594303/TAFA_renewal_notice_23022017.pdf
https://www.gov.uk/government/uploads/system/uploads/attachment_data/file/591014/HAMAS_renewal_Notice_2017.pdf
https://www.gov.uk/government/publications/current-list-of-designated-persons-terrorism-and-terrorist-financing
https://www.treasury.gov/resource-center/sanctions/SDN-List/Pages/default.aspx
https://www.treasury.gov/resource-center/sanctions/OFAC-Enforcement/Pages/20170203.aspx



