
 

As usual, we highlight below some of the 
important recent changes made to sanctions 
regimes across Europe and the UK which may 
impact upon Guernsey businesses. 
 
ISIL and Al-Qaida  
 
The Guernsey Financial Services Commission 
(“GFSC”) has issued a Sanctions Notice in relation to 
amendments to the list of persons associated with 
ISIL (Da’esh) and Al-Qaida maintained under United 
Nations Security Council Resolution 1267. There has 
also been a corresponding change to Council 
Regulation (EC) 881/2002.  The change is 
automatically effective in Guernsey under the Al-
Qaida (Restrictive Measures) (Guernsey) Ordinance, 
2013.   
 
HM Treasury has issued its own Sanctions Notice.  
The HM Treasury consolidated list of sanctioned 
individuals and entities associated with ISIL and Al-
Qaida can be found here. 
 
North Korea 
 
In response to developments in North Korea (most 
recently North Korea’s firing of a missile across 
Japanese airspace), the United Nations Security 
Council (“UNSC”) has approved a new set of 
sanctions based on a US-led resolution. A link to the 
UNSC resolution can be found here. 
 
Accordingly, the relevant EU measure dealing with 
North Korea, Council Regulation (EU) 2017/1509 (see 
link here), which has been implemented in Guernsey 
by the North Korea (Restrictive Measures) (Guernsey) 
Ordinance, 2017, was amended by Council 
Implementing Regulation (EU) 2017/1568 (see link 
here). The amendments are automatically effective in 
Guernsey. 

The relevant GFSC Sanctions Notice is available 
here; and a link to HM Treasury’s consolidated list of 
designated North Korean individuals and entities can 
be found here. 
 
Libya 
 
The GFSC has published a Sanctions Notice in 
relation to Libya. Commission Implementing 
Regulation (EU) No 2017/1456 has amended the 
terms of Council Regulation (EU) No 2016/4 
concerning sanctions affecting Libya (see link here), 
which is directly effective in Guernsey via the Libya 
(Restrictive Measures) (Guernsey) Ordinance, 2016.  
The implementing regulation is available here.  
 
The effect of the amendments is to alter a list of 
vessels subject to sanction. The point to take away 
from this amendment is that, in addition to the 
typically-thought-of sanctions targets of individuals 
and businesses, vessels may also be subject to 
sanctions. This illustrates the importance of 
businesses being aware that checks must be run 
against prescribed assets as well as individual clients 
and business entities.   
 
The current HM Treasury consolidated list of 
sanctioned Libyan individuals and entities and vessels 
can be found here. 
 
Ukraine 
 
The GFSC has issued a Sanctions Notice regarding 
the amendment of Council Regulation (EU) 269/2014 
(the “Ukraine Regulation”) (see link here) imposing 
financial sanctions against Ukraine.  The Ukraine 
Regulation has been implemented in Guernsey by the 
Territorial Integrity etc. of Ukraine (Restrictive 
Measures) (Guernsey) Ordinance, 2014 and 
amendments to it are automatically effective in this 
jurisdiction.   

Sanctions Update  

 

https://www.gfsc.gg/news/article/sanctions-notice-isil-da’esh-and-al-qaida-network-26
https://www.gov.uk/government/uploads/system/uploads/attachment_data/file/648937/Notice_2017_1773.pdf
https://www.gov.uk/government/uploads/system/uploads/attachment_data/file/648936/The_ISIL__Da_esh__and_Al-Qaida_organisations.pdf
https://www.un.org/sc/suborg/en/sanctions/1718/resolutions
http://eur-lex.europa.eu/legal-content/EN/TXT/?uri=CELEX:32017R1509
http://eur-lex.europa.eu/legal-content/EN/TXT/?uri=uriserv:OJ.L_.2017.238.01.0010.01.ENG&toc=OJ:L:2017:238:FULL
https://www.gfsc.gg/news/article/sanctions-notice-north-korea-11
https://www.gov.uk/government/uploads/system/uploads/attachment_data/file/648671/north_korea.PDF
https://www.gfsc.gg/news/article/sanctions-notice-libya-5
http://eur-lex.europa.eu/legal-content/EN/TXT/?uri=CELEX%3A32016R0044
http://eur-lex.europa.eu/legal-content/EN/TXT/?uri=uriserv:OJ.L_.2017.208.01.0031.01.ENG&toc=OJ:L:2017:208:TOC
https://www.gov.uk/government/uploads/system/uploads/attachment_data/file/637368/libya.pdf
https://www.gfsc.gg/news/article/sanctions-notice-ukraine-11
http://eur-lex.europa.eu/legal-content/en/TXT/?uri=CELEX%3A32014R0269


 

The amendments made by Council Regulation (EU) 
2017/1549 introduce a new derogation from the 
restrictions in the EU Regulation in respect of certain 
payments and services in relation to Crimean Sea 
Ports.  Additionally, amendments have been made to 
the list of persons subject to an asset freeze and 
related financial prohibitions. The amending regulation 
is available here.  
 
H M Treasury has also issued a relevant Sanctions 
Notice; and a consolidated list of individuals and 
entities designated by H M Treasury in respect of 
Ukraine can be found here. 
 
Syria  
 
Council Regulation (EU) 36/2012 imposing financial 
sanctions against Syria has been amended. The 
amendments include changes to the identifying 
information for 3 Syrian individuals and 1 Syrian 
entity.   
 
For detailed information, please refer to the Annex to 
the relevant HM Treasury Sanctions Notice.  The HM 
Treasury consolidated list of sanctioned Syrian 
individuals and entities can be found here. 
 
Some other important headlines in the wider world 
of sanctions include the following: 
 
The UK’s Criminal Finances Act 2017 in force from 
30 September 2017 
 
In a further bid to tackle the problems of money 
laundering, the UK Parliament has passed the 
Criminal Finances Act 2017 (the “Act”). A link to the 
Act is available here.   
 
An important element of the Act is the opening up of 
criminal liability to companies and partnerships for 
failing to prevent tax evasion by their employees or 
agents. Companies and partnerships can be made 
liable, even though they had no knowledge of the tax 
evasion. 
 
In essence, tax evasion remains at the core of the 
offence, but the new provisions in the Act are aimed 
at penalising the institutions through which tax 
evasion occurs.   
 

The Act also creates numerous other investigatory 
powers, including new orders requiring the disclosure 
of documents or other information relating to money 
laundering.  
 
A key resource in this area is the detailed HM 
Revenue & Customs (“HMRC”) Guidance for the 
corporate offences of failure to prevent the criminal 
facilitation of tax evasion.  A link to the HMRC 
Guidance is available here.  
 
GFSC Financial Crime Risk Return Reminder 
 
Financial services and prescribed businesses have 
been reminded by the GFSC that the Financial Crime 
Risk Return is due for submission by 31 October 
2017. 
 
A link to the relevant GFSC news bulletin is here. 
 
Should you require any advice in relation to 
sanctions or other regulatory issues, please 
contact Babbé LLP for assistance. 
 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

        

http://eur-lex.europa.eu/legal-content/EN/AUTO/?uri=uriserv:OJ.L_.2017.237.01.0044.01.ENG&toc=OJ:L:2017:237:TOC
https://www.gov.uk/government/uploads/system/uploads/attachment_data/file/646342/Notice_2017.1549_Ukraine_amend.pdf
https://www.gov.uk/government/uploads/system/uploads/attachment_data/file/646342/Notice_2017.1549_Ukraine_amend.pdf
https://www.gov.uk/government/uploads/system/uploads/attachment_data/file/646341/ukraine_sovereignty.pdf
https://www.gov.uk/government/uploads/system/uploads/attachment_data/file/647822/Notice_2017_1751.pdf
https://www.gov.uk/government/uploads/system/uploads/attachment_data/file/647824/syria.pdf
http://www.legislation.gov.uk/ukpga/2017/22/contents/enacted
https://www.gov.uk/government/uploads/system/uploads/attachment_data/file/642714/Tackling-tax-evasion-corporate-offences.pdf
https://www.gfsc.gg/news/article/2017-financial-crime-risk-return-reminder

